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Netspar Pension Day 
October 14, 2021 

 
 

 
Sessions 1: 09.30 – 10.50 
 
Session 1a&b Asset allocation (room 219)   

 
09.30 – 10.10  The Impact of Climate Change on Optimal Asset Allocation for Long-Term 

Investors 
 Xander Hut (Rotterdam School of Management)  

Paper Slides 
 Discussant: Raphael Abiry (Goethe University Frankfurt) 
 
10.10 – 10.50   Robust Hedging of Long-term Investments under Interest Rate Risk and 

Inflation Risk 
 Lieske Coumans (Tilburg University) 
 Discussant: Sijmen Duineveld 
 
Session 1c&d Labour Supply (room 210) 
 
09.30 – 10.10  Prolonged work life among older workers: Spillover effects on Grandchildren 
 Gloria Moroni (Erasmus University Rotterdam) 

Paper Slides 
 Discussant: Konrad Turek (NIDI) 
 
10.10 – 10.50  Do partially disabled people respond to financial incentives to work? 
 Wietse Mesman (Tilburg University) 

Paper Slides 
 Discussant: Ziwei Rao (University of Groningen) 
 
Session 1e&f Risk Preferences (room 211) 
 
09.30 – 10.10  A survey of risk preference measures and their relation to field behavior 
 Paul Bokern (Maastricht University) 

Paper Slides 
 Discussant: Eduard Ponds (Tilburg University) 
 
10.10 – 10.50  Optimal Savings and Portfolio Choice with Risky Labor Income and Reference-

Dependent Preferences 
 Servaas van Bilsen (University of Amsterdam) 

Paper Slides 
 Discussant: Felix Villatoro (Adolfo Ibañez University) 

 

 

*** 15-minute break *** 

 

https://www.netspar.nl/assets/uploads/E211014_PD_Paper_02_Hut.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_1A_2_Hut.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_12_Moroni.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_1C_Moroni.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_18_Mesman.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_1D_18_Mesman.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_08_Bokern.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_1E_08_Bokern.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_10_VanBilsen.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_1F_VanBilsen.pdf
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Sessions 2: 11.05 – 12.25 

 
Session 2a&b Pension communication (room 219) 
 
11.05 – 11.45 When, how and for whom do evaluative labels and consumption baskets 

increase pension savings? 
 Jenna Barrett (Maastricht University) 

Slides 
 Discussant: Peter Werner (Maastricht University) 
 
11.45 – 12.25 Getting to the core of pension decisions 
 Jelle Strikwerda (Utrecht University) 

Paper Slides 
 Discussant: Bas Werker (Netspar / Tilburg University) 
 
Session 2c&d Pensions (room 210) 
 
11.05 – 11.45 Optimal pensions when income and longevity are correlated 
 Sijmen Duineveld  

Paper Slides 
 Discussant: Xander Hut (Rotterdam School of Management) 
 
11.45 – 12.25 The Recovery Potential for under-funded Pension Plans under Inflation 
 Li Yang (Maastricht University) 

Paper Slides 
 Discussant: Thijs Kamma (Maastricht University) 

 
Session 2e&f Wages (room 211) 
 
11.05 – 11.45  Countries for Old Men: An Analysis of the Age Wage Gap 
 Matteo Paradisi (Einaudi Institute of Economics and Finance) 
 Paper Slides 

Discussant: Cindy Biesenbeek (DNB) 
 
11.45 – 12.25 The life-cycle part-time wage gap: How important is self-selection into (part-

time) work? 
Heike Vethaak (Leiden University) 
Paper Slides 
Discussant: Daniel van Vuuren (Tilburg University) 

 

 

*** 35-minute lunch-break *** 

 

https://www.netspar.nl/assets/uploads/E211014_PD_2A_04_Barrett.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_24_Strikwerda.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_2B_24_Strikwerda.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_14_Duineveld.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_2C_14_Duineveld.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_23_Yang.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_2D_23_Yang.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_01_Paradisi.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_2E_Paradisi.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_09_Vethaak.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_2F_Vethaak.pdf


 

Netspar Pension Day 2021  Page 3 of 4 

 
 
Sessions 3: 13.00 – 14.20 
 
Session 3a&b Retirement (room 219) 
 
13.00 – 13.40 The effect of the Incentivized Gradual Retirement Plans on municipalities’ 

employment rate 
 Albert Rutten (Tilburg University) 

Paper Slides 
Discussant: Arthur van Soest (Netspar / Tilburg University) 

 
13.40 – 14.20 Grand-parenthood and Retirement 
 Amedeus Malisa (Jönköping International Business School) 
 Paper Slides 
 Discussant: Heike Vethaak (Leiden University) 
 
Session 3c&d Mental Health (room 210) 
 
13.00 – 13.40   Remote working and mental health during the first wave of Covid-19 pandemic 

 Caterina Pavese (University of Padua) 
Paper Slides 

 Discussant: Jenna Barrett (Maastricht University) 
 

13.40 – 14.20 Children or work? The impact of fertility on old-age labour supply 
 Ziwei Rao (University of Groningen) 
 Slides 
 Discussant: Beekers (Tilburg University) 
 
Session 3e&f: Finance (room 211) 
 
13.00 – 13.40  Do the UN SDGs affect sovereign bond spreads? Initial evidence. 
 Eline ten Bosch (Rotterdam School of Management, Erasmus University) 

Paper Slides 
 Discussant: Antoon Pelsser (Maastricht University) 
 
13.40 – 14.20  Regret and Asset Pricing 
 Jorgo Goossens (Tilburg University) 

Paper Slides 
 Discussant: Paul Bokern (Maastricht University) 

 

 

 

*** 15-minute break *** 

 
 

https://www.netspar.nl/assets/uploads/E211014_PD_Paper_15_Rutten.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_3A_15_Rutten.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_20_Malisa.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_3B_20_Malisa.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_06_Pavese.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_3C_6_Pavese.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_3D_28_Rao.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_05_TenBosch.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_3E_5_TenBosch.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_17_Goossens.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_3F_Goossens.pdf
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Sessions 4: 14.35 – 16.35 
 

Session 4a,b&c Life cycle (room 219) 
14.35 – 15.15 Households' heterogeneous welfare gains from liquidating housing wealth over 

the life-cycle 
Jim Been (Leiden University) 
Paper Slides 

 Discussant: Theo Nyman (Netspar / Tilburg University) 
 

15.15 – 15.55  Dual Formulation of the Optimal Consumption Problem with Ratio Habit Formation 
 Thijs Kamma (Maastricht University) 
 Paper Slides 
 Discussant: Jun-Hee An (Tilburg University) 

 
15.55 – 16.35 Idiosyncratic Asset Return Risk and Portfolio Choice - When does Social 

Security lead to Crowding IN of Capital? 
 Raphael Abiry (Goethe University Frankfurt) 

Paper  
 Discussant: Lieske Coumans (Tilburg University) 
 
Session 4d,e&f Wealth and income distribution (room 210) 
14.35 – 15.15 Inkomen verdeeld, trends 1977-2019 
 Koen Caminada (Leiden University) 
 Discussant: Wiemer Salverda (University of Amsterdam) 
 
15.15 – 15.55  Wealth Inequality: Opportunity or Unfairness? 

Yigitcan Karabulut (Frankfurt School of Finance and Management) 
Paper Slides 
Discussant: Rob Alessie (Groningen University) 

 
15.55 – 16.35 The long-term effects of experienced macroeconomic shocks on wealth 
 Irene Ferrari (University Ca’ Foscari of Venice) 
 Paper Slides 
 Discussant: Esther Eiling (University of Amsterdam) 
 
Session 4g,h&i Health (room 211) 
14.35 – 15.15 In-sample analysis of Healthy Life Expectancy (HLE) for different educational 

groups in the United States 
 Lieke Beekers (Tilburg University) 
 Paper Slides 
 Discussant: Lkhagvaa Erdenesuren (Tilburg University) 
 
15.15 – 15.55  Dynamics of Long-Term Care Arrangements: Evidence from Dutch 

Administrative Data 
 Jeroen van der Vaart (University of Groningen) 
 Discussant: Marike Knoef (Netspar/Leiden University) 
 
15.55 – 16.35 Willingness to pay for health-dependent annuities to manage retirement income 
 Raun van Ooijen (University of Groningen and University Medical Center 

Groningen) 
 Discussant: Marianne Tenand (Erasmus University Rotterdam) 
 

 

*** closing with drinks *** 

https://www.netspar.nl/assets/uploads/E211014_PD_Paper_16_Been.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_4A_16_Been.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_19_Kamma.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_4B_19_Kamma.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_21_Abiry.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_11_Karabulut.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_4E_11_Karabulut.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_13_Ferrari.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_4F_13_Ferrari.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_Paper_22_Beekers.pdf
https://www.netspar.nl/assets/uploads/E211014_PD_4G_22_Beekers.pdf
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